




4. Identify any successor corporations or other entities of Greve. 

 None,  to the best of my knowledge. 

 

5. If Greve was a subsidiary of another corporation, identify such other corporation and state 
the dates during which the parent/subsidiary relationship existed and the names and 
addresses of that corporation's president, chairman of the board and other officers. 

Greve was not a subsidiary corporation. 

6. Describe any asset purchase agreements, whereby some or all of the assets of Greve were 
ever sold to any other entity, including the date(s), the companies involved and the terms of 
such asset purchase agreements). 

None to my knowledge. 

7. Provide sale agreements for the final sale and/or transfer of company assets at the time 
operations ceased. Assets include, but are not limited to, common stock, use of company 
name, inventory, properly and equipment, real estate, and other assets. If sale agreements 
are not available, provide the following information about the disposition of the company 
assets: a description of the assets, the name of purchaser of the assets, the date of sale, and 
the price received for the assets. 

I do not have copies of bankruptcy records. I believe they are in the public domain. 

Attached is the foreclosure file. 

 

8. Provide a list of all of Greve's officers by name, title and dates of office from the date of 
incorporation to the present. 

Joseph E Kennedy CEO  from 2-9-1983 until 7-1-2010 

Valerie M Kennedy     Secy/Treasurer  from 2-9-1983 until 7-1-2010 

Michael J Profit  From 7-1-2010 to 3-19-2012 



9. Provide a list of all of Greve's directors from the date of incorporation to the present. 
Include the dates of service for each director. 
 
Joseph E Kennedy from 2-9-1983 until 7-1-2010 
Valerie M Kennedy from 2-9-1983 until 7-1-2010 
Albert J Fyfe  from 3-1-1996 until 3-1-2004 
Michael J Profit From 7-1-2010 to 3-19-2012 

10. Provide a list of all of Greve's shareholders (5 percent interest or greater in the company) 
from the date of incorporation to the present. Include the name, current or most recent 
address and phone number of each shareholder. As part of your response, provide the 
number and type of shares held by each shareholder, as well as the percentage of the 
company owned by each identified shareholder for each year, beginning with the date of 
incorporation. 

Joseph E Kennedy from 2-9-1983 until 7-1-2010 

Valerie M Kennedy from 2-9-1983 until 7-1-2010 

Michael J Profit From 7-1-2010 to 3-19-2012 

11. Describe the corporate affiliation between Greve and Fernal Properties, Inc. ("Fernal"). 
Provide copies of all documentation evidencing such affiliation. As part of your 
response, also provide the following information: 

Fernal Properties held a promissory note from Greve Financial Services and did, in 
fact, foreclose on the subject property. 

a. State whether Greve was a parent corporation, subsidiary, unincorporated division 
or operating unit, affiliate, or sister entity of Fernal. 

No shareholder or other relationship existed or exists between Greve and Fernal. 

b. State whether Greve and Fernal ever owned or had an interest in each other. If so, 
describe the nature and extent of any ownership interest and when and how such 
ownership interest was acquired. In addition, describe the nature of the sale 
and/or transaction reflecting this ownership interest. Provide copies of all 
documents evidencing the purchase of assets, along with all attachments and 
schedules and any and all financing documents, including security agreements, 
promissory notes and financing statements. 

Fernal never owned and interest in Greve. 

Greve never owned an interest in Fernal. 

 

 

 

 

 

 



12. EPA information indicates that Fernal was a creditor of Greve and foreclosed on the 
Property on February 1,2011. Provide information clarifying the nature of this 
creditor/debtor relationship, including stating what claims and liens Fernal had against 
Greve and providing the total amount of the debt owed by Greve to Fernal. 

Fernal foreclosed on the subject property as Greve pledged the property as collateral for 
Mr. Profits acquisition of Greve stock. Fernal was the beneficiary of a first trust deed. 

 

13. EPA has obtained a copy of the Trustee's Deed recorded February 3, 2011 conveying the 
Property to Fernal, which indicates that Fernal paid $2,033,593.67 in exchange for the 
Property. Please provide any and all documentation associated with the valuation of the 
Property in connection with this foreclosure, including any appraisal of the Property. 
Please provide the value of debt satisfaction of Fernal's claims against Greve that was 
attained by Fernal's acquisition of the Property through foreclosure proceedings. 

Fernal foreclosed on the property and no bids were received at auction. Fernal received 
no funds.  

14. Provide any corporate minutes of meetings of the board of directors or shareholders 
concerning, approving or ratifying the creditor/debtor agreement between Fernal and 
Greve. 

I have no access to Greve’s corporate books or minutes. 

 

15. State the amount that Greve received pursuant to the foreclosure sale of the Property on 
February 1, 2011, including any amount allotted to satisfaction of the claims of Greve's 
creditors. Provide information as to how any proceeds have been spent or are planned to 
be used. 

Greve received nothing 

16. EPA has obtained a copy of the January 31, 2001 Agreement entered between Greve and 
Angeles Chemical Co., Inc. concerning certain funding of remediation at the Property. 

 
State whether Angeles Chemical Co., Inc. received proceeds from Greve's sale of the 
property pursuant to the conditions set forth in paragraph 8. If the answer is "yes," 
provide the amount(s) and date(s) of payment, and describe how the proceeds have been 
spent or are planned to be used. 

 
 No. Greve never sold the property. 
 
 
 
 
 
 
 
 
 
 



EPA information indicates that, in the matter of Angeles Chemical Co., Inc.. et al. v. 
McKesson Corp.. et al. (the "McKesson Action"), a $4.55 million settlement was agreed to 
between the parties as set forth in a Settlement Agreement effective January 5, 2010. Did 
Greve receive an allocation of settlement proceeds? If your answer is anything other than 
an unqualified "no", provide a response to the following: 

a. State the amount Greve received from the allocation of settlement proceeds. 

Greve received of the McKesson Settlement 

b. Provide information as to how the settlement proceeds Greve received have been 
spent or are planned to be used. 

Greve repaid the DTSC clean loan and a loan from Farmer’s and Merchant’s bank. 
Additionally, there were income taxes paid. 

c. Regarding the remaining settlement proceeds, state which individuals and/or 
entities were recipients, the amount(s) allocated, and provide information as to how 
the settlement proceeds have been spent or are planned to be used. 

Caufield and James, Angeles Chemical Company and John Locke received portions of the 
settlement. 

d. Provide any documents setting forth or relating to the settlement agreement. 

What I have is attached. 

In your August 22, 2013 response to EPA's May 20,2013 information request issued to Fernal, 
you stated that "Greve's net settlement covered only amounts paid by Greve to characterize, 
secure and remediate with soil vapor extraction." Provide the dollar amount of Greve's gross and 
net settlement referred to in your response. Provide documentation of Greve's payment(s) for 
services "to characterize, secure and remediate with soil vapor extraction." 

I do not have Greve’s records. 

EPA information indicates that in the McKesson Action, Greve received  from Robert 
O. Berg and Donna M. Berg, Pearl Rosenthal, and the Estate of Arnold Rosenthal, pursuant to 
the 2009 settlement. Explain how that money was spent or, if not already spent, how it is 
planned to be used. Provide an explanation of the duties and obligations that Greve accepted in 
exchange, and provide an accounting of all expenditures or other efforts that Greve has incurred 
as a result of its obligations in this settlement. 

I do not have the information on the Berg parties payments. 

EPA information indicates that in the McKesson Action, $750,000 was placed into an interest-
bearing escrow account for the benefit of the Berg and Rosenthal parties. Please state the 
amount that the Berg and Rosenthal parties have each received of the money placed in the 
escrow account. State the amount that each of the Berg and Rosenthal parties received from the 
allocation and provide information as to how the settlement proceeds have been spent or are 
planned to be used. Regarding the remaining settlement proceeds, state which individuals and/or 
entities were recipients, the amount(s) allocated, and provide information as to how the 
settlement proceeds have been spent or are planned to be used. 

To my knowledge, the funds are still in Farmer’s and Merchant’s Bank. Lawrence 
Meyerson, Angeles lawyer,  is the custodian of the funds. 
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EPA information indicates that pursuant to related cross-claims filed in the McKesson Action, a 
$5.5 million settlement was agreed to between Angeles Chemical Co., Inc.'s insurers and 
Angeles Chemical Co., Inc., John Locke, the Estate of Janice Locke, Greve, Robert O. Berg and 
Donna M. Berg, Pearl Rosenthal, and the Estate of Arnold Rosenthal. Did Greve receive an 
allocation of settlement proceeds? If your answer is anything other than an unqualified "no", 
provide a response to the following: 

a. State the amount Greve received from the allocation of settlement proceeds. 

 

b. Provide information as to how the settlement proceeds Greve received have been 
spent or are plan to be used. 

Applied to loans and other expenses regarding remediation of the subject site. 

Income taxes were paid.  

c. Provide any documents setting forth or relating to the settlement agreement. 

See Attached 

22. Did Greve receive any settlement proceeds from any other insurance company/ies as part 
of the 2009 settlement or in any way related to the Property? If so, identify the 
individuals and/or entities that were involved in the settlement, including which were 
recipients of any amounts of money, the amount(s) allocated, and provide information as 
to how the settlement proceeds have been spent or are planned to be used. Provide any 
documents setting forth or relating to the settlement agreement. 

No 

23. Did Greve receive any proceeds from any other party involved in the 2009 settlement or 
in any way related to the Property? If so, identify the individuals and/or entities that were 
involved in the settlement, including which were recipients of any amounts of money, the 
amount(s) allocated, and provide information as to how the settlement proceeds have 
been spent or are planned to be used. Provide any documents setting forth or relating to 
the settlement agreement. 

No. 

24. Provide an estimate of the costs Greve has incurred on investigation and remediation of 
the Property. Provide documentation evidencing such estimate of costs. 
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$2,500,000.00 Invoices are with Greve’s records. This is an estimate from memory. 

25. Describe any agreement, whether written or verbal, to which Greve is or was a party 
concerning the environmental conditions, cleanup or remediation of the Property. 
Include a description of any ongoing obligations related to the Property. As part of your 
response, describe each part of the agreement not in writing; provide the name, address 
and telephone number of each person agreeing to that provision; and provide the date that 
part of the agreement was made. Provide any documents evidencing such an agreement. 

Clean Loan Agreement with State of California 

Voluntary Cleanup Agreement with DTSC 

 

 

 

26. EPA information indicates that Greve filed a Chapter 7 voluntary petition in U.S. 
Bankruptcy Court Central District of California on November 14,2011. Despite the fact 
that Greve received a General Notice Letter from EPA in 2007, it appears that EPA was 
not notified of Greve's bankruptcy. Please confirm whether EPA was provided with 
notice of Greve's bankruptcy. Provide any documents setting forth or relating to the 
bankruptcy notification. Provide any facts or justification for Greve's failure to notify 
EPA of the bankruptcy. 

I have no firsthand knowledge about the Bankruptcy filing. 

27. EPA information indicates that Greve provided notification of its bankruptcy to Cal-EPA, 
Department of Toxic Substances Control (DTSC), and indicated that DTSC's claim of 
$10,000 was incurred in 2000-2011. Provide a narrative answer concerning the 
resolution of DTSC's claim, and provide all supporting documentation for both the 
resolution of the claim and its valuation as provided in Greve's bankruptcy filings. 
 
I do not know the details of the bankruptcy filing. 

28. EPA information indicates that Greve provided notification of its bankruptcy to Fernal, 
and indicated that Fenal's claim of $160,000 was incurred in 2000-2011. Provide a 
narrative response concerning the resolution of Fenal's claim, and provide all supporting 
documentation for both the resolution of the claim and its valuation as provided in 
Greve's bankruptcy filings. 

Fernal did not pursue its claim. It was discharged under the bankruptcy court’s 
order. 










